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SUBJECT: ECONADS: ESTIMATE OE SOVIET BALANCE OF PAYMENTS 
IN CONVERTIBLE CURRENCIES. 

REF: USNAT0 4145. 

1 . FOLLOWING ARE OUR COMMENTS ON DOCUMENT TRANSMITTED 
REFTEL. 

2. PARA. 4. CHANGE 1974 ESTIMATES AS FOLLOWS: EXPORTS 
PLUS 7,000 TO PLUS 8,000; IMPORTS MINUS 6,000 TO MINUS 

7,500; TRADE BALANCE PLUS 1,000. DELETE GOLD SALES ESTIMATE 

3. PARA. 4(B). CHANGE "$450 MILLION" TO "$300 MILLION." 

4. PARA. 5. SUBSTITUTE EOLLOWING FOR THIRD SENTENCE; 
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LAST YEAR, IN PART BECAUSE OF A RISE IN PRICE, BUT HAVE 
BREN BELOW THIS RATE IN 1974." 

5. PARA. 6. IN SECOND SENTENCE CHANGE "$5.5 BILLION" 

TO "$6.0 BILLION." SUBSTITUTE FOLLOWING FOR THIRD 
SENTENCE: "NEW SOVIET ORDERS FOR WESTERN MACHINERY ARE 
THUS FAR BELOW RECORD-BREAKING 1973 LEVEL IN TERMS OF 

ANNUAL RATES, BUT CURRENT CONTRACT NEGOTIATIONS SUGGEST 
THAT THE 1974 LEVEL MAY EXCEED THAT OF 1973." 

6. PARA. 8. IN FIRST SENTENCE CHANGE "EURO-MARKET'TO 
"EURO-DOLLAR MARKET" AND "1972-1973" TO "SINCE LATE 1973." 

7. PARA. 10. SUBSTITUTE FOLLOWING FOR THIRD SENTENCE: 
"MOREOVER, IN 1975 GOLD SALES OUT OF CURRENT PRODUCTION 
COULD RISE TO AS HIGH AS $1,300 MILLION AT CURRENT 

PRICES; THE TONNAGE PRODUCED AND SOLD ABROAD BY THE USSR 
MAY GROW IN VOLUME IN RESPONSE TO HIGH GOLD PRICES. KISSINGER 
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